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The balance from the profit and loss account is transferred to the..........
a. Balance sheet b. Trial balance

c. Cash flow statement d. None of the above

Balance sheet includes..............

a. Assels of the business b. Liabilities

c. Rent d. Both Assets and Liabilities

Profit and loss account shows the.............

a. Profit earned or loss suffered by the b. Total capital employed
business

¢. Profit and loss through the sale of d. None of the above
assels

Standard cost is a technique which involves comparison of..............

a. Variable cost with the total cost b. Fixed cost with the variable cost

c. Actual cost with the competitors cost d. Actual cost with the standard cost to
to find variation find variation

The point at which the total cost will be equal to total revenue is called:

a. Margin of Safety b. Break Even Point

c. PV ratio d. None of the above

The kind of cost which doesn’t differ due to the volume of production is called:
a. Variable Cost b. Fixed Cost

c. Total Cost d. None of the above

Which of the following are the tools of Management Accounling?-
a. Standard Costing b. Marginal Costing
¢. Budget and Budgetary Control d. All of the above

What are the features of computerized accounting software?
a. Storage of accounting data and online  b. Instantly produces different reports

input
¢. Group different account d. All of the above
Which one of the following is not an advantage of a computerized accounting system?
a. High speed b. High reliability
¢. Reduced training cost d. None of the above

Among the following, which ready-to-use accounting software package is available in
today’s market?

a. Tally bIS BIXC

c. Busy d. All of the above

An accounting information system processes financial transactions and events based on

a. Governing principles b. Generally accepted accounting
principles
¢. Management principles d. Accepted principles
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Time : 2 hr. 30 mins.
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1. Define Computerized Accoun

features and advantages.
2. Define Accounting. Discuss the(un nd T

3.  Write short notes on:
a) Business entity concept s
b) Matching Concept :
¢) Assets and Liabilities

d) Debtors and Creditors

e) Rules of Debit and Credit

a) December 1. Arun started a bus
b) December 1. Bought machine:
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