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 d. External costs
rrect for the revealed preference analysis

Transitivity :
d. Weak-ordering

enerally drawn on the assumption that

- b. The average household consists
of two persons

d. Purchases of the commodity
are made by a free markel.

b. Zero
d. Infinite

Management can be re-organized

All of these

b, AFC=TFC/MC
d. AFC=MC + TVC



Time : 2 Hr. 30 Mins.

| Answer

1. a) Whatare isoquants
b) Explain the properties



