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Choose the correct answer from the following: 1x10=10
N et i tax planning refers to year to year planning to achieve some specific or
limited objective.
a. Short range b. Long range
c. Permissive d. Purposive
2 R relates to past, present and future.
a. Tax planning b. Tax management
¢. Taxavoidance d. Tax evasion
o takes into account the loop-holes of law.
a. Tax planning b. Tax management
c. Taxavoidance d. Tax evasion
4.  Gratuity received by a government employee is .............oeees
a. Fully exempted b. Partly exempted
¢. Fully taxable d. Exempted up to Rs. 1,00,000

5. Listed equity shares will be treated as long-term capital assets if they are held by the
taxpayer for a period of more than_____ months immediately preceding the date of
its transfer.

a. 12 b. 24
GNB0 d. 48

6. Advance tax shall be payable during the financial year, only when the amount of such
advance tax payable by the assessee during that year is
a. Rs. 5,000 or more b. Rs. 10,000 or more
¢. Rs. 15,000 or more d. Rs. 20,000 or more

7. Which of the following will not be considered ‘Dividend” u/s 22(2) of Income Tax Act,

19617.

a. Distribution entailing release of b. Issuing Right Shares to shareholders
company’s assels ;

c. Distribution on liquidation of d. Distribution on reduction of share
company capital
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