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1. Which of the following is an example of z
outlined in the Conceptual Framewoﬂé@ 4
a. Neutrality
c. Prudence

a. Mumbai
¢. Hyderabad

company
of the abov
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8. Standards issued by the International Accounting Standards Board (IASB) are known =

as:- 4
a. Financial Reporting Standards b. International Accounting Standards
¢. Financial Accounting Standards d. International Financial Reporting
Standards
9. Total number of IFRS is:-
a. 17 b. 15
16 d. 18
10. The primary objective of financial reporting according to the conceptual framework
is:- -
a. To maximize profits for the entity’s b. To ensure compliance with tax
shareholders regulations
c. To promote transparency and d. To provide information about the
accounlability entity’s economic resources and
obligations
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[ Descrigfive]

Time : 1 Hr. 15 Mins. Marks : 25
[ Answer question no.1 & any two (2) from the rest ]

1. Worite short notes: (any one) 5
a) Needs for Harmonisation- As a reason for international
difference in financial reporting.
b) Accounting Standard Board.

2. Describe the scope and process of issuing International Financial 10
Reporting Standard (IFRS).

3. Write a detailed note on regulatory framework for preparation and 10
presentation of the Financial Statements under the Companies Act,

2013.

4. What do you understand by the concept of Capital Maintenance 10
and the Determination of Profit?

5. Describe the duties and functions of Comptroller and Auditor 10
General of India.
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