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Choose the correct answer from the following: 1 x20=20

1. Dispute Resolution in International Business are

(]

‘R

0.

a. Arbitration b. Litigation
¢. Mediation and Conciliation d. All of the above

The General Agreement on Tariffs and Trade (GATT) was established in-----

a. 1957 b. 1847

c. 1947 d. 1857

The General Agreement on Trade in Services (GA'TS) is a treaty established by on
1995,

a. SIO b. WTO

¢. MEN d. FDI

TRIPS Council are for supervising ___ property agreement.

a. Intellectual property b. Movable property

¢. Immovable property 1. None of the above.

-

Liberalization refers o the process of reducing trade barriers such as
a. lariffs h. quotes
c. regulations d. All of the above.

Parties can challenge the validity of an Arbitration Agreements on grounds such as

a. fraud b. duress
c¢. lack of capacity d. All of the above

___generally support the enforcement of valid arbitration agreements, often staying,
litigation in favor of Arbitration.
a. Governments b. Business men
¢. Courts d. None of the above

Once an Arbitration Award is issued, it can typically be enforced like
a. an interim order b. a court of judgment
c. a procedure d. None of the above
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